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),&(&/ +545/ L8(3*4&()5/ 6*/ (&+&',3*3/ 3&/ 0120/ 3&/
L5%)*6&+&%/'8/I*I&6/&(/6*/*34,(,')%*+,-(/3&/65'/+*'5'/
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&P+&I+,-(/ &6/ 9&:6*4&()5/ 3&/ $%5+&3,4,&()5'/ 3&//
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M*/ +678'86*/ 453&65/ H8&/ I%&'&()*45'/ */
+5(),(8*+,-(O/ I&%4,),%7/ 3&/ 4*(&%*/ '&:8%*/ */ 6*'/
I*%)&'O/ *3&6*()*%/ 8(/ *%<,)%*=&/ ,()&%(*+,5(*6/ / *6/
,(+5%I5%*%/ 8(/ I%5+&3,4,&()5/453&%(5/ H8&/ +84I6&/
6*'/ &PI&+)*),;*'/ 3&/ 6*'/ I*%)&'/ &(/ / 8(/ I%5+&'5/
*%<,)%*6/ ,()&%(*+,5(*6A/ M*/ +678'86*/ 453&65/ +5%)*/
&'/ 8(/ &P+&6&()&/ I8()5/ 3&/ I*%),3*O/ H8&/ I8&3&/ '&%/
*3,+,5(*35/+5(/3,L&%&()&'//*6)&%(*),;*'O/H8&/)*4<,U(/
'5(/ I%&'&()*3*'/ &(/ &')&/ 35+84&()5O/ / +8*(35/
&665/ '&*/ (&+&'*%,5/ I*%*/ *)&(3&%/ 6*'/ (&+&',3*3&'/
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$&'&/ */ H8&/ 6*/ +678'86*/ *%<,)%*6/ I8&3&/ '&%/
48F/3&)*66*3*O/ /0120// ,(;,)*/*/ / 6*'/I*%)&'/*/ ,(+68,%/
8(*/+678'86*/H8&/*6/4&(5'/+5()&(:*/&6/(a4&%5/3&/
65'/7%<,)%5'O/6*/'&3&/3&6/*%<,)%*=&/F/&6/,3,54*A/G')*'/
#$,"!(!)"$2' *$;$<-"' ' +-' =)+0"&-#' #$' +-2' %-*&$2' >'

),&(&(/,4I5%)*()&'/,4I6,+*+,5(&'/38%*()&/&6/I%5+&'5A/
?$'#$3$'%*$2&-*'$2%$(!-+'-&$"(!6"'-'+-'#$,"!(!6"'#$+'

68:*%/3&6/*%<,)%*=&/F*/H8&/&')&/),&(&/&L&+)5'/=8%N3,+5'/
L%&()&/*6/ %&+5(5+,4,&()5/F/ 6*/&=&+8+,-(/3&6/ 6*835/F/
&6/I%5+&'5/*%<,)%*6A/

/ M*/ '&3&/ 3&6/ *%<,)%*=&/ ),&(&/ ,4I*+)5/ '5<%&/
&6/ I%5+&'5/ *%<,)%*6/ &(/ / *'I&+)5'/ / )*6&'/ +545/ &6/
+5()&(,35/3&/6*//6&F/3&/*%<,)%*=&/65+*6/F/&6/I*I&6/3&6/
I53&%/=83,+,*6/38%*()&/'8/)%74,)&A//
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^08*6H8,&%/3,'I8)*O/+5()%5;&%',*/5/
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+5()%*)5O/'8/,(+84I6,4,&()5O/)&%4,(*+,-(/
5/;76,3&J/'&/%&'56;&%7/I5%/8(/)%,<8(*6/
*%<,)%*6/*34,(,')%*35/I5%/6*/054,',-(/
1()&%*4&%,+*(*//3&/2%<,)%*=&/054&%+,*6/
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[*\/G6/)%,<8(*6/&')%*/,()&:%*35/I5%/[8(5/5/)%&'/7%<,)%5'\f/

[<\/M*/'&3&/3&6/*%<,)%*=&/'&%*/[+,83*3/FZ5/I*N'\f/F

[+\/G6/,3,54*/3&6/*%<,)%*=&/'&%7//ggggggggggggggggA/

M*'/I*%)&'/)*4<,U(/I8&3&(/'54&)&%/*/0120/
3,'I8)*'/F*/&P,')&()&'O/I5%/4&3,5/3&/ 6*/'8'+%,I+,-(/
3&/8(/*+8&%35/L5%4*6//5/+54I%54,'5/&(/&'&/'&(),35A/
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+5(/ +8*6H8,&%/ 3,'I5',+,-(/ 3&/ 6*/ 6&F/ *I6,+*<6&/ *6/
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'&/ &()%&:*/ *6/ 3&'),(*)*%,5/ / I&%'5(*64&()&/ 5/ I5%/
;N*/ L*PO/ )&6&P/5/+8*6H8,&%/5)%5/4&3,5/+5(;&(,35/I5%/
6*'/ I*%)&'/ &(/ '8/ a6),4*/ %&',3&(+,*/ X*<,)8*6/ 5/ &(/ &6/
a6),45/ &')*<6&+,4,&()5/ +5(5+,35/ 3&/ '8'/ (&:5+,5'/
5/ 3,%&++,-(/ I5')*6/ 5O/ ',/ (5/ L8&%&/ I5',<6&/ *;&%,:8*%/
(,(:8(5/ 3&/ &665'/ 3&'I8U'/ 3&/ 8(*/ ,(3*:*+,-(//
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2!10!$"&$.' 4)2' #$/E2'#G-2' I$*!-#)2' ),(!-+$2' )' #G-2'

(5/6*<5%*<6&'/H8&/5+8%%*(/38%*()&/&6/)%*('+8%'5/3&6/
I6*J5/'&/,(+68,%7(/&(/&6/+-4I8)5/3&6/I6*J5A

?".$%&'&$=-(#,1('03$.0'C,B
20.$&91"(D

%A//M*/I*%)&/H8&/,(,+,*64&()&/%&+8%%*/*6/*%<,)%*=&/
[&(/ *3&6*()&/ 3&(54,(*3*/ ^&6/ 3&4*(3*()&_\/ 3&<&%7/
")&!,(-*'-'+-')&*-'%-*&$'J$"'-#$+-"&$'#$")/!"-#-'K$+'

3&4*(3*35_\/'8/I&),+,5(/I*%*/,(,+,*%/&6/)%*4,)&O/+5(/
+5I,*/*6/?,%&+)5%/`&(&%*6/3&/6*/0120/3,%&+)*4&()&/5/
I5%/+5(38+)5/3&/6*/T&++,5(/b*+,5(*6/3&/6*/0120O/',/
&(/&6/68:*%/3&/'8/354,+,6,5/6*/X8<,&%&A/

(A/ T&/ +5(',3&%*%7/ H8&/ &6/ I%5+&3,4,&()5/
-*3!&*-+'2$'!"!(!-'$"'+-''I$(L-'$"'F0$'+-'")&!,(-(!6"'#$+'

*%<,)%*=&/&'/%&+,<,3*/I5%/&6/3&4*(3*35A

'A/ M*/ '56,+,)83/ 3&6/ *%<,)%*=&/ +5()&(3%7/ 6*/
,(L5%4*+,-(/',:8,&()&W

.CA/V(*/I&),+,-(/3&/H8&/&6/6,),:,5/'&/'54&)*/*/
*%<,)%*=&f

3EB/ M5'/ (54<%&'/ / F/ 6*'/ 3,%&++,5(&'/ 3&/ 6*'/
I*%)&'f

&EB/05I,*/3&/6*/+678'86*/+54I%54,'5%,*/5/3&6/
+5(;&(,5/3&/*%<,)%*=&/f//

2CA/V(*/%&L&%&(+,*/*6/+5()%*)5/3&6/H8&/%&'86)&/
&6/6,),:,5/5/+5(/&6/+8*6/&6/6,),:,5/&')U/%&6*+,5(*35/
F/ +5I,*/ 3&6/ 4,'45/ ',/ &6/ 3&4*(3*()&/ 65/
+5(',3&%*/(&+&'*%,5f

3CA/M*/(*)8%*6&J*/:&(&%*6/3&/6*/3&4*(3*//FO/',/
I%5+&3&O/6*/,(3,+*+,-(/3&6/45()5/,(;568+%*35f
DCA/M*/4*)&%,*/8/5<=&)5/H8&/'&/3&4*(3*f

+EB/T,/'&/)%*)%*/3&/8(/*%<,)%*=&/3&/)%&'/*%<,)%5'O/
6*/3&',:(*+,5(/3&/8(/*%<,)%5O/3&//*+8&%35/+5(/
65/&')*<6&+,35/&(/&6/*%),+865/C/,(+,'5/#A

/
!A/ M*/ '56,+,)83/ 3&6/ *%<,)%*=&/ I53%7/ +5()&(&%/

*',4,'45/&6/&'+%,)5/3&/3&4*(3*/4&(+,5(*35/&(/&6/
*%)N+865/!CA

REGLAMENTO DE 

PROCEDIMIENTOS DE LA 

CIAC



!" !#

EA':'+-'*$($%(!)"'#$'+-'")&!,(-(!)"'#$'-*3!&*-<$A'
&6/?,%&+)5%/`&(&%*6/3&/6*/0120/5/6*/T&++,5(/b*+,5(*6/
3&/ 6*/0120/'&/I5(3%7/&(/+5()*+)5/+5(/ 6*'/I*%)&'/F/
)54*%7/(5)*/3&6/,(,+,5/3&6/*%<,)%*=&A//

F,/0,@,-.'&$=-()(2@,@"0'<$,-."B
20.>&91"(G

M*'/ I*%)&'/ I53%7(/ &')*%/ %&I%&'&()*3*'/ 5/
*'&'5%*3*'/ I5%/ I&%'5(*'/ 3&/ '8/ &6&++,-(A/ ?&<&%7(/
+548(,+*%'&/I5%/&'+%,)5/*/6*/5)%*/I*%)&/65'/(54<%&'/F/
6*'/3,%&++,5(&'/3&/&')*'/I&%'5(*'f/&')*/+548(,+*+,-(/
3&<&%7/I%&+,'*%/',/6*/3&',:(*+,-(/'&/X*+&/*/&L&+)5'/
3&/%&I%&'&()*+,-(/5/3&/*'&'5%*4,&()5A

>:))49</ 44A/ )9079>4)49</ ;:@/ =84FG<5@/
58F4=85@A

?"<30'<$,-."(#,(203$.0"@
20.>&91"(H

%A/ T,/ 6*'/ I*%)&'/ (5/ X*(/ +5(;&(,35/ (*3*/ &(/
+5()%*%,5O/'&/(54<%*%7(/)%&'/7%<,)%5'A

(A/08*(35/6*'/I*%)&'/X*F*(/%&'8&6)5/H8&/'8'/
3,L&%&(+,*'/'&*(/%&'8&6)*'/I5%/8(/'565/

*%<,)%5O/ &6/ 4,'45/ I53%*/ '&%/ (54<%*35/ 3&/
48)85/*+8&%35/I5%/&66*'A/T,/6*'/I*%)&'/(5/X*(/X&+X5/
6*/ 3&',:(*+,-(/ 3&()%5/ 3&/ 65'/ )%&,()*/ [/ #@/ \/ 3N*'/
+5()*35'/*/I*%),%/3&/6*/L&+X*/&(/H8&/&6/3&4*(3*35/
L-'*$(!3!#)'+-'")&!,(-(!6"'#$+'-*3!&*-<$A'$+'E*3!&*)'2$*-'

3&',:(*35/I5%/6*/0120A/

'A/08*(35/'&/)%*)&/3&/6*/3&',:(*+,-(/3&/)%&'/
7%<,)%5'/ +*3*/ I*%)&/ 3&',:(*%7/ 8(/ 7%<,)%5/ F/ 65'/ 35'/
*'N/(54<%*35'/3&',:(*%7(/&6/)&%+&%5/H8,&(/X*%7/6*'/
;&+&'/3&/$%&',3&()&/3&6/h%,<8(*6A/

!A/G(/&6/+*'5/3&/H8&/3&()%5/3&/65'/)%&,()*/[/#@/
M'#!-2'2!10!$"&$2'-'+-'")&!,(-(!6"'#$'+-''#$2!1"-(!6"'

3&/'8/7%<,)%5/I5%/6*/I*%)&/3&4*(3*()&O/6*/3&4*(3*3*/
")' L->-' ")&!,(-#)' -' -F0$++-A' ()"' ()%!-' -+'5!*$(&)*'

`&(&%*6/3&/6*/0120O/3,%&+)*4&()&/5/I5%/+5(38+)5/3&/
6*/T&++,5(/b*+,5(*6/3&/6*/0120O/',/&(/&6/68:*%/3&/'8/
354,+,6,5/ 6*/X8<,&%&O/&6/(54<%*4,&()5/3&/'8/7%<,)%5O/
U')&/'&%7/3&',:(*35/I5%/6*/0120A/

EA/T,/3&()%5/3&/65'/)%&,()*/[/#@/\/3,*'/',:8,&()&'/
*/6*/3&',:(*+,-(/3&6/'&:8(35/7%<,)%5O/65'/35'/7%<,)%5'/
(5/'&/X*(/I8&')5/3&/*+8&%35/&(/6*/&6&++,-(/3&6/)&%+&%/
7%<,)%5/$%&',3&()&O/U')&/'&%7/3&',:(*35/I5%/6*/0120A

"A/G(/6*/3&',:(*+,-(/3&/7%<,)%5'O/6*/0120/3&<&%7/
*35I)*%/)53*'/6*'/4&3,3*'/H8&/L8&%&(/3&6/+*'5/I*%*/
:*%*(),J*%/ &6/ (54<%*4,&()5/ 3&/ 7%<,)%5'/ ,4I*%+,*6&'/
&/ ,(3&I&(3,&()&'O/*',4,'45O/ '&/ )&(3%7/&(/+8&()*/ 6*/
+5(;&(,&(+,*/3&/3&',:(*%/I&%'5(*'/3&/(*+,5(*6,3*3&'/
#!2&!"&-2'-'+-2'#$'+-2'%-*&$2'$"'()";!(&).

#A/ M*/0120/I53%7/ %&H8&%,%/3&/+8*6H8,&%*/3&/
6*'/ I*%)&'/ 6*/ ,(L5%4*+,-(/ H8&/ +5(',3&%&/ (&+&'*%,*/
I*%*/&6/3&'&4I&(5/3&/'8'/L8(+,5(&'A/

/
F,&9@'&$=-('(I03$.0"@B
J20.>&91"(K('1(L(EB

20.$&91"(K

M*/ I&%'5(*/ I%5I8&')*/ +545/ 7%<,)%5/ 3&<&%7/
%&;&6*%/*/H8,&(&'/X*:*(/*;&%,:8*+,5(&'/&(/%&6*+,-(/
+5(/'8/I5',<6&/(54<%*4,&()5O/)53*'/6*'/+,%+8(')*(+,*'/
F0$'%0$#-"'#-*'+01-*'-'#0#-2'<02&!,(-#-2'-($*(-'#$'

'8/,4I*%+,*6,3*3/5/,(3&I&(3&(+,*A/V(*/;&J/(54<%*35/
5/ &6&:,35/ &6/ 7%<,)%5/ %&;&6*%7/ )*6&'/ +,%+8(')*(+,*'/ */
6*'/ I*%)&'/ 5/ */ 6*/ 054,',5(O',/ L8&%&/ &66*/ 6*/ &(),3*3/
(54,(*35%*O/*/4&(5'/H8&/F*/6&'/X*F*/,(L5%4*35/3&/
&66*'A

/
20.>&91"(M

%A/ V(/ 7%<,)%5/ I53%7/ '&%/ %&+8'*35/ ',/ &P,')&(/
+,%+8(')*(+,*'/ 3&/ )*6/ (*)8%*6&J*/ H8&/ 3&(/ 68:*%/ */
#0#-2' <02&!,(-#-2' *$2%$(&)' #$' 20' !/%-*(!-+!#-#' )'

,(3&I&(3&(+,*A

(A/ V(*/ I*%)&/ (5/ I53%7/ %&+8'*%/ *6/ 7%<,)%5/
(54<%*35/I5%/&66*/',(5/I5%/+*8'*'/3&/6*'/H8&/X*F*/
)&(,35/+5(5+,4,&()5/3&'I8U'/3&/6*/3&',:(*+,-(A

20.>&91"(:

%A/ M*/I*%)&/H8&/3&'&&/ %&+8'*%/*/8(/7%<,)%5O/
3&<&%7/ +548(,+*%65/ 3&()%5/ 3&/ 65'/ H8,(+&/ 3N*'/
2!10!$"&$2' -' +-' ")&!,(-(!6"' #$+' ")/3*-/!$"&)' #$+'

7%<,)%5/%&+8'*35/*/6*/I*%)&/%&+8'*()&/5O/3&()%5/3&/65'/
H8,(+&/3N*'/',:8,&()&'/*6/+5(5+,4,&()5/I5%/&'*/I*%)&/
3&/ 6*'/ +,%+8(')*(+,*'/4&(+,5(*3*'/&(/ 65'/*%)N+865'/
D/F/EA

(A'4-'*$(02-(!6"'2$'")&!,(-*E'-'+-')&*-'%-*&$A'
*6/ 7%<,)%5/ %&+8'*35/ F/ */ 65'/ 3&47'/ 4,&4<%5'/ 3&6/
)%,<8(*6/*%<,)%*6/F/*6/?,%&+)5%/`&(&%*6/3&/6*/0120/A/M*/
")&!,(-(!6"'2$'L-*E'%)*'$2(*!&)'>'#$3$*E' !"#!(-*' +)2'

45),;5'/3&/6*/%&+8'*+,-(A



!B !C

'A/ 08*(35/ 8(/ 7%<,)%5/ X*/ ',35/ %&+8'*35/ I5%/
8(*/I*%)&O/6*/5)%*/I*%)&/I53%7/*+&I)*%/6*/%&+8'*+,-(A/
G6/7%<,)%5/)*4<,U(/I53%7O/3&'I8U'/3&/6*/%&+8'*+,-(O/
%&(8(+,*%/*6/+*%:5A/G(/(,(:8(5/3&/*4<5'/+*'5'/'&/
&()&(3&%7/H8&/U')5/,4I6,+*/*+&I)*+,-(/3&/6*/;*6,3&J/3&/
6*'/%*J5(&'/&(/H8&/'&/L8(3*/6*/%&+8'*+,-(A/G(/*4<5'/
+*'5'/ '&/ *I6,+*%7/ N()&:%*4&()&/ &6/ I%5+&3,4,&()5/
I%&;,')5/ &(/ &6/ *%),+865/ C/ I*%*/ &6/ (54<%*4,&()5/ 3&6/
7%<,)%5/ '8'),)8)5O/ ,(+68'5/ ',O/ 38%*()&/ &6/ I%5+&'5/ 3&/
(54<%*4,&()5/ 3&6/ 7%<,)%5/ %&+8'*35O/ 8(*/ 3&/ 6*'/
I*%)&'/(5/X*/&=&%+,35/'8/3&%&+X5/*6/(54<%*4,&()5/5/
*/I*%),+,I*%/&(/&6/(54<%*4,&()5A

20.>&91"(L

%A/T,/6*/5)%*/I*%)&/(5/*+&I)*/6*/%&+8'*+,-(/F/&6/
7%<,)%5/%&+8'*35/(5/%&(8(+,*O/6*/3&+,',-(/%&'I&+)5/*/
6*/%&+8'*+,-(/'&%7/)54*3*/I5%/6*/0120A/

(A/T,/6*/0120/*+&I)*/6*/%&+8'*+,-(/'&/(54<%*%7/
5/&'+5:&%7/8(/7%<,)%5/'8'),)8)5/3&/+5(L5%4,3*3/+5(/&6/
I%5+&3,4,&()5/*I6,+*<6&/*6/(54<%*4,&()5/5/&6&++,-(/
3&/8(/7%<,)%5/I%&;,')5/&(/&')&/%&:6*4&()5A

N9@.$.9&$=-(#,(9-(I03$.0"B
20.>&91"(47

%A/G(/+*'5/3&/48&%)&/5/%&(8(+,*/3&/8(/7%<,)%5/
38%*()&/ &6/ I%5+&3,4,&()5/ *%<,)%*6O/ '&/ (54<%*%7/ 5/
&6&:,%7/ 8(/ 7%<,)%5/ '8'),)8)5/ 3&/ +5(L5%4,3*3/ +5(/ &6/
I%5+&3,4,&()5/ *I6,+*<6&/ *6/ (54<%*4,&()5/ 5/ */ 6*/
&6&++,-(/3&6/7%<,)%5/'8'),)8,35A

(A/ G(/ +*'5/ 3&/ H8&/ 8(/ 7%<,)%5/ (5/ &=&%J*/ 5/
+84I6*/ +5(/ '8'/ L8(+,5(&'/ 5/ &(/ +*'5/ 3&/ H8&/ 8(*/
,4I5',<,6,3*3/ 3&/ 3&%&+X5/ 5/ 3&/ X&+X5/ 6&/ ,4I,3,&%*/
&=&%+&%6*'O/ 5/ 6*/ 0120/ 3&)&%4,(&/ H8&/ &P,')&(/
20,(!$"&$2' *-H)"$2'%-*-'-($%&-*' +-' *$"0"(!-'#$'0"'

*%<,)%5O/ '&/ *I6,+*%*/ &6/ I%5+&3,4,&()5/ %&6*),;5/ */ 6*/
%&+8'*+,-(/F/'8'),)8+,-(/3&/8(/7%<,)%5/I%&;,')5/&(/65'/
*%),+865'/I%&+&3&()&'A/

'A/ T,/ 8(/ *%<,)%5O/ &(/ 65'/ *%<,)%*=&'/ &(/ H8&/ '&/
3&',:(&(/)%&'/[/#/\O/(5/+84I6&/+5(/'8'/L8(+,5(&'O/ 65'/
5)%5'/35'/7%<,)%5'/)&(3%7(/6*/L*+86)*3O/*/'8/3,'+%&+,-(O/
3&/+5(),(8*%/&6/*%<,)%*=&/F/*35I)*%/)53*'/6*'/3&+,',5(&'/
H8&/ L8&%&(/ 3&6/ +*'5O/ ,(+68,3*/ 6*/ &PI&3,+,-(/ 3&6/
%&'I&+),;5/ 6*835O/ (5/ 5<')*()&/ 6*/ %&(8&(+,*/ 3&6/ )&%+&%/
*%<,)%5/*/I*%),+,I*%A/G(/6*/3&+,',-(/3&/+5(),(8*%/+5(/&6/
I%5+&3,4,&()5/ *%<,)%*6/ 5/ *35I)*%/ +8*6H8,&%/ 3&+,',-(O/
%&'568+,5(O/ 5/ 6*835O/ 65'/ 35'/ 7%<,)%5'/ )&(3%7(/ &(/
+5(',3&%*+,5(/&6/&')*35/3&/*;*(+&/3&6/)%*4,)&/*%<,)%*6O/
6*'/ %*J5(&'O/ ',/ &P,'),&%&(O/ &PI%&'*3*'/ I5%/ &6/ )&%+&%/
*%<,)%5/I*%*/(5/I*%),+,I*%/F/)535'/65'/3&4*'/*'I&+)5'/
H8&/&665'/+5(',3&%&(/*I%5I,*35'/I*%*/6*'/+*%*+)&%,'),+*'/
F/+,%+8(')*(+,*'/3&6/+*'5A/G(/&6/'8I8&')5/&(/H8&/ 65'/
35'/ *%<,)%5'/ 3&+,3*(/ (5/ +5(),(8*%/ &6/ *%<,)%*=&/ ',(/ 6*/

I*%),+,I*+,5(/ 3&6/ )&%+&%/ *%<,)%5O/ 6*/ 0120/4&3,*(35/ 6*/
I%8&<*/ 3&6/ *<*(35(5/ 3&6/ +*%:5/ 3&+6*%*%7/ ;*+*()&/ &6/
+*%:5/F/'&/I%5+&3&%7/*/6*/3&',:(*+,-(/3&6/4,'45/I5%/
H8,&(/ 65/ X*F*/ (54,(*35O/ 3&()%5/ 3&/ 65'/ )%&,()*/ [/ #@/ \/
3,*'/',:8,&()&'/*/6*/3&+6*%*)5%,*/3&/;*+*(+,*/3&6/+*%:5A/
G(/&6/'8I8&')5/3&/H8&/3&()%5/3&6/I6*J5/+,)*35/(5/'&/
I%538=&%&/6*/3&',:(*+,-(/U')*/6*/X*%7/6*/0120A

/
F,/,.$&$=-( #,( 1'@( '9#$,-&$'@( ,-( &'@"( #,(
@9@.$.9&$=-(#,(9-(I03$.0"B
20.>&91"(44

G(/+*'5/3&/'8'),)8+,-(/3&6/7%<,)%5/a(,+5/5/3&6/7%<,)%5/
$%&',3&()&/ +5(/ *%%&:65/ */ 65'/ *%)N+865'/ e/ *6/ !@O/ '&/
%&I&),%7(/ )53*'/ 6*'/ *83,&(+,*'/ +&6&<%*3*'/ +5(/
*()&%,5%,3*3f/',/'&/'8'),)8F&/*/+8*6H8,&%/5)%5/7%<,)%5O/
H8&3*%7/ */ 6*/ *I%&+,*+,-(/ 3&6/ )%,<8(*6/ ',/ X*<%7(/ 3&/
%&I&),%'&/)*6&'/*83,&(+,*'A

>:))49</444A/789):;404:<=9/58F4=85@A

O$@/"@$&$"-,@(+,-,0'1,@B
20.>&91"(46

%A/05(/'8=&+,-(/*/65'/3,'I8&')5/&(/&6/I%&'&()&/
%&:6*4&()5O/&6/)%,<8(*6/*%<,)%*6/I53%7//3,%,:,%/&6/*%<,)%*=&/
3&6/4535/H8&/+5(',3&%&/*I%5I,*35O/',&4I%&/H8&/'&/
)%*)&/*/6*'/I*%)&'/+5(/,:8*63*3/F/H8&O/&(/+*3*/&)*I*/
3&6/ I%5+&3,4,&()5O/ '&/3U/*/ +*3*/8(*/3&/ 6*'/I*%)&'/
I6&(*/5I5%)8(,3*3/3&/X*+&%/;*6&%/'8'/3&%&+X5'A

(A/2/ I&),+,-(/ 3&/ +8*6H8,&%*/ 3&/ 6*'/ I*%)&'/ F/
&(/ +8*6H8,&%/ &)*I*/ 3&6/ / I%5+&3,4,&()5O/ &6/ )%,<8(*6/
*%<,)%*6/ +&6&<%*%7/ *83,&(+,*'/ I*%*/ 6*/ I%&'&()*+,-(/
3&/I%8&<*'/I5%/ )&'),:5'O/ ,(+68F&(35/I&%,)5'O/5/I*%*/
*6&:*)5'/ 5%*6&'A/ 2/ L*6)*/ 3&/ )*6/ I&),+,-(/ &6/ )%,<8(*6/
*%<,)%*6/ 3&+,3,%7/ ',/ X*(/ 3&/ +&6&<%*%'&/ *83,&(+,*'/ 5/
',/6*'/*+)8*+,5(&'/'&/'8')*(+,*%7(/'5<%&/6*/<*'&/3&/
35+84&()5'/F/3&47'/I%8&<*'A

'A/h535'/65'/35+84&()5'/5/,(L5%4*+,5(&'/H8&/
8(*/ I*%)&/ '84,(,')%&/ *6/ )%,<8(*6/ *%<,)%*6/ 65'/ 3&<&%7/
+548(,+*%/',486)7(&*4&()&/*/6*/5)%*/I*%)&A

P9+'0(#,1('03$.0'C,B
20.>&91"(4D

%A/G(/+*'5/3&/L*6)*/3&/*+8&%35/3&/6*'/I*%)&'/
%&'I&+)5/3&6/68:*%/3&6/*%<,)%*=&O/6*/0120/65/3&)&%4,(*%*/
,(,+,*64&()&O/ ',(/ I&%=8,+,5/ 3&/ 6*/ L*+86)*3/ 3&/ 65'/
E*3!&*)2'%-*-'L-($*+)'#$'/-"$*-'#$,"!&!=-'#$"&*)'#$'

65'/'&'&()*/[/D@/\/3,*'/',:8,&()&'/*/6*/3&',:(*+,-(/3&6/
86),45/3&/65'/*%<,)%5'A/$*%*/)*6&'/&L&+)5'O/'&/)&(3%7(/
&(/+8&()*/6*'/I%&)&(',5(&'/3&/6*'/I*%)&'/F/6*'/3&47'/
+,%+8(')*(+,*'/3&6/%&'I&+),;5/*%<,)%*=&A/



!D !E

(A/b5/5<')*()&/65/*()&%,5%O/&6/)%,<8(*6/*%<,)%*6/
I53%*/ %&8(,%'&/ &(/ +8*6H8,&%/ 68:*%/ H8&/ &'),4&/
+5(;&(,&()&/ I*%*/ +&6&<%*%/ *83,&(+,*'O/ %&8(,5(&'/
3&/ +5('86)*/ 8/ 5,%/ )&'),:5'/ 5/ ,('I&++,5(*%/ <,&(&'/ 5/
#)(0/$"&)2.'D-*-'$+'$I$(&)A'2$'")&!,(-*E'-'+-2'%-*&$2'

()"' 20,(!$"&$' -"&$+-(!6"' *$2%$(&)' #$+' +01-*' -+' (0-+'

'&/3&'I6*J*%7A/

42H1I.
20.>&91"(4G

%A/05(/'8=&+,-(/*/+8*6H8,&%/*+8&%35/&()%&/6*'/
I*%)&'O/ &6/ )%,<8(*6/ / *%<,)%*6/ 3&)&%4,(*%7/ ',(/ 3,6*+,-(/
3&'I8U'/ 3&/ '8/ (54<%*4,&()5/ &6/ ,3,54*/ 5/ ,3,54*'/
H8&/ X*F*(/ / 3&/ &4I6&*%'&/ &(/ 6*'/ *+)8*+,5(&'A/ G'*/
3&)&%4,(*+,-(/ '&/ *I6,+*%7/ *6/ &'+%,)5/ 3&/ 3&4*(3*O/
*/ 6*/ +5()&')*+,-(/ F/ */ +8*6H8,&%/ 5)%*/ I%&'&()*+,-(/
I5%/&'+%,)5/FO/',/'&/+&6&<%*(/*83,&(+,*'O/&6/ ,3,54*/5/
,3,54*'//H8&/X*F*(/3&/&4I6&*%'&/&(/6*'/*+)8*+,5(&'A

(A/ G6/ )%,<8(*6/ *%<,)%*6/ I53%7/ 5%3&(*%/ H8&/
65'/ 35+84&()5'/ *(&P5'/ *6/ &'+%,)5/ / 3&/ 3&4*(3*/
5/ */ 6*/ +5()&')*+,-(O/ F/ +8*6&'H8,&%*/ 35+84&()5'/
5/ &6&4&()5'/ 3&/ I%8&<*/ / +54I6&4&()*%,5'/ H8&/ '&/
I%&'&()&(/ 38%*()&/ 6*'/ *+)8*+,5(&'/ &(/ &6/ ,3,54*/
5%,:,(*6O/ ;*F*(/ *+54I*]*35'/ 3&/ 8(*/ )%*38++,-(/
*6/ ,3,54*/ 5/ ,3,54*'/ +5(;&(,35'/ I5%/ 6*'/ I*%)&'/ 5/
3&)&%4,(*35'/I5%/&6/)%,<8(*6/*%<,)%*6A

Q@&0$."(#,(O,<'-#'
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%A/2/4&(5'/ / H8&/ &6/ &'+%,)5/ 3&/ 3&4*(3*/ '&/
X*F*/ ,(+68,35/ +5(/ 6*/ '56,+,)83/ 3&6/ *%<,)%*=&O/ 3&()%5/
3&/ 8(/ I6*J5/ H8&/ 3&)&%4,(*%7/ &6/ )%,<8(*6/ *%<,)%*6O/ &6/
3&4*(3*()&/ +548(,+*%7/ '8/ &'+%,)5/ 3&/ 3&4*(3*/ *6/
3&4*(3*35/F/*/+*3*/8(5/3&/ 65'/7%<,)%5'/+5(/+5I,*/
I*%*/ 6*/0120A/ G6/ &'+%,)5/ 3&<&%7/ ,%/ *+54I*]*35/ 3&/
8(*/+5I,*/3&6/+5()%*)5/F/5)%*/3&6/*+8&%35/3&/*%<,)%*=&O/
',/U')&/(5/&')7/+5()&(,35/&(/&6/+5()%*)5A

(A/G6/&'+%,)5/3&/3&4*(3*/3&<&/+5()&(&%/ 65'/
',:8,&()&'/3*)5'W

.C/G6/(54<%&//F/6*/3,%&++,-(/3&/+*3*/8(*/3&/
6*'/I*%)&'A

3E/V(*/%&6*+,-(/3&/65'/X&+X5'/&(/H8&/'&/<*'&/
6*/3&4*(3*/

&E/M5'/I8()5'/&(/6,),:,5

2C/M*/4*)&%,*/8/5<=&)5/H8&/'&/3&4*(3*

G6/3&4*(3*()&/I53%7/*+54I*]*%//*/'8/&'+%,)5/
3&/ 3&4*(3*/ )535'/ 65'/ 35+84&()5'/ H8&/ +5(',3&%&/

I&%),(&()&'O/ 5/ %&L&%,%'&/ */ 65'/ 35+84&()5'/ 8/ 5)%*'/
I%8&<*'/H8&/;*F*/*/I%&'&()*%A

R"-.,@.'&$=-
20.>&91"(4K

%A/ ?&()%5/ 3&/ 8(/ I6*J5/ H8&/ 3&)&%4,(*%7/ &6/
)%,<8(*6/*%<,)%*6O/&6/3&4*(3*35/3&<&%7/+548(,+*%/I5%/
&'+%,)5/'8/+5()&')*+,-(//*6/3&4*(3*()&/F/*/+*3*/8(5/
3&/65'/7%<,)%5'/+5(/+5I,*/*/6*/0120A

(A/M*/+5()&')*+,-(/'&/%&L&%,%7/*/65'/&P)%&45'/
<\O/ +\/ F/ 3\/ 3&6/ &'+%,)5/ 3&/ 3&4*(3*A/ [/ 2%),+865/ !C/
I7%%%*L5/"/\A//G6/3&4*(3*35/I53%7/*(&P*%/*/'8/&'+%,)5/
65'/ 35+84&()5'/ &(/ H8&/ <*'&/ '8/ 3&L&('*/ 5/ I53%7/
X*+&%/ %&L&%&(+,*/*/ 65'/35+84&()5'/F/5)%*'/I%8&<*'/
H8&/;*F*/*/I%&'&()*%A

'A/ G(/ '8/ / +5()&')*+,-(O/ 5/ &(/ 8(*/ &)*I*/
86)&%,5%/ 3&/ 6*'/ *+)8*+,5(&'O/ ',/ &6/ )%,<8(*6/ *%<,)%*6/
#$(!#!$2$'F0$'+-2'(!*(0"2&-"(!-2'<02&!,(-"'+-'#$/)*-A'

&6/ 3&4*(3*35/ I53%7/ L5%486*%/ 8(*/ %&+5(;&(+,-(/
L8(3*3*/ &(/ &6/ 4,'45/ +5()%*)5O/ 5/ X*+&%/ ;*6&%/ 8(/
3&%&+X5/<*'*35/&(/&6/4,'45/+5()%*)5O/*/65'/&L&+)5'/
3&/8(*/+54I&('*+,-(A

!A/ 2/ 6*/ %&+5(;&(+,5(/ +545/ */ 6*/ 3&4*(3*/
X&+X*/;*6&%/*/65'/&L&+)5'/3&/8(*/+54I&('*+,-(O/'&/
*I6,+*%*(/65'/%&H8,',)5'/&')*<6&+,35'/&(/&6/(84&%*6/"/
3&6/*%),+865/!C/3&6/I%&'&()&/%&:6*4&()5A/

!"#$%&'&$"-,@(#,(1'(#,<'-#'("(#,(1'(&"-.,@.'&$=-
20.>&91"(4M

G(/ &6/ +8%'5/ 3&/ 6*'/ *+)8*+,5(&'O/ +8*6H8,&%*/
#$' +-2' %-*&$2' %)#*E' /)#!,(-*' )' ()/%+$/$"&-*'

'8/ 3&4*(3*/ 5/ +5()&')*+,-(O/ */ 4&(5'/ H8&/ &6/
)%,<8(*6/ +5(',3&%&/ H8&/ (5/ +5%%&'I5(3&/ I&%4,),%/
$2-' /)#!,(-(!6"' $"' *-H6"' #$' +-' #$/)*-' ()"' F0$'

'&/ X8<,&%&/ X&+X5O/ &6/ I&%=8,+,5/ H8&/ I83,&%&/ +*8'*%/
*/ 6*/ 5)%*/ I*%)&/ 5/ +8*6&'H8,&%*/ 5)%*'/ +,%+8(')*(+,*'A/
?!"' $/3-*1)A' 0"-' #$/-"#-' ")' %)#*E' /)#!,(-*2$'

#$' /-"$*-' &-+' F0$' +-' #$/-"#-' /)#!,(-#-' F0$#$'

&P+68,3*/ 3&6/ +*4I5/ 3&/ *I6,+*+,-(/ 3&/ 6*/ +678'86*/
+54I%54,'5%,*/5/3&6/+5(;&(,5/3&//*%<,)%*=&/A

O,&1$-'."0$'( #,( 1'( &"</,.,-&$'( #,1( .0$39-'1(
'03$.0'1
20.$&91"(4:

%A/G6/)%,<8(*6/*%<,)%*6/&')*%7/L*+86)*35/I*%*/3&+,3,%/
*+&%+*/3&/6*'/5<=&+,5(&'/3&/H8&/+*%&+&/3&/+54I&)&(+,*O/
,(+68'5/6*'/5<=&+,5(&'/%&'I&+)5/3&/6*/&P,')&(+,*/5/6*/;*6,3&J/
3&/6*/+678'86*/+54I%54,'5%,*/5/3&6/+5(;&(,5/3&/*%<,)%*=&/A
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(A/ G6/ )%,<8(*6/ *%<,)%*6/ &')7/ L*+86)*35/ I*%*/
3&)&%4,(*%/6*/&P,')&(+,*/5/6*/;*6,3&J/3&6/+5()%*)5/3&6/
H8&/ L5%4*/ I*%)&/ 8(*/ +678'86*/ +54I%54,'5%,*/ 5/ &6/
+5(;&(,5/*%<,)%*6A/

2/ 65'/&L&+)5'/3&/&')&/*%)N+865/ O/8(*/+678'86*/
+54I%54,'5%,*/ 5/ +5(;&(,5/ *%<,)%*6/ H8&/ L5%4*/ I*%)&/
3&/ 8(/ +5()%*)5/ F/ H8&/ 3,'I5(:*/ 6*/ +&6&<%*+,-(/ / 3&6//
*%<,)%*=&/ +5(/ *%%&:65/ *6/ I%&'&()&/ %&:6*4&()5O/ '&/
+5(',3&%*%7/ +545/ 8(/ *+8&%35/ ,(3&I&(3,&()&/ 3&/
6*'/3&47'/&'),I86*+,5(&'/3&6/+5()%*)5A/ /M*/3&+,',-(//
3&6/ )%,<8(*6/ / *%<,)%*6/ 3&/ H8&/ &6/ +5()%*)5/ &'/ (865/ (5/
&()%*]*%7/ ,I'5/ =8%&/ 6*/ ,(;*6,3&J/ 3&/ 6*/ +678'86*//
+54I%54,'5%,*/5/3&6/+5(;&(,5/*%<,)%*6A/A

'A/ M*/ &P+&I+,-(/ 3&/ ,(+54I&)&(+,*/ 3&6/
)%,<8(*6/*%<,)%*6/3&<&%7/'&%/5I8&')*/*/47'/)*%3*%/&(/
6*/+5()&')*+,-(/5O/+5(/%&'I&+)5/*/8(*/%&+5(;&(+,-(O/
&(/6*/%UI6,+*/*/&'*//%&+5(;&(+,-(A

!A/G(/:&(&%*6O/&6/)%,<8(*6/*%<,)%*6/3&<&%7/3&+,3,%O/
+545/+8&'),-(/ /I%&;,*O/ 6*'/5<=&+,5(&'/ %&6*+,5(*3*'/
*/'8/+54I&)&(+,*A/ /T,(/&4<*%:5O/&6/ )%,<8(*6/*%<,)%*6/
I53%7/ '&:8,%/ *3&6*()&/ &(/ 6*'/ *+)8*+,5(&'/ F/ 3&+,3,%/
-($*(-'#$'&-+$2')3<$(!)"$2'$"'$+'+-0#)',"-+.
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20.>&91"(4L

G6/)%,<8(*6/*%<,)%*6/3&+,3,%7/',/'&/%&H8,&%&/H8&/
6*'/I*%)&'/I%&'&()&(/5)%5'/&'+%,)5'O/*3&47'/3&/65'/3&/
3&4*(3*/F/+5()&')*+,-(O/5/',/I8&3&(/I%&'&()*%65'O/F/
,<-*E'+)2'%+-H)2'%-*-'+-'()/0"!(-(!6"'#$'&-+$2'$2(*!&)2.
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4)2' %+-H)2' ,<-#)2' %)*' $+' &*!30"-+' -*3!&*-+' %-*-' +-'

+548(,+*+,-(/3&/ 65'/&'+%,)5'/ [,(+68,35'/ 65'/&'+%,)5'/
3&/3&4*(3*/F/3&/+5()&')*+,-(\/(5/3&<&%7(/&P+&3&%/
3&/+8*%&()*/F/+,(+5/3N*'A/ /T,(/&4<*%:5O/&6/ )%,<8(*6//
*%<,)%*6O/I53%7/I%5%%5:*%/65'/I6*J5'/',/&'),4*/H8&/'&/
<02&!,(-'+-'%*6**)1-.
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%A/0*3*/I*%)&/3&<&%7/*'84,%/ 6*/+*%:*/3&/ 6*/
I%8&<*/3&/65'/X&+X5'/&(/H8&/'&/<*'&/I*%*/L8(3*%/'8/
3&4*(3*/5/+5()&')*+,5(A

(A/ G6/ )%,<8(*6/ *%<,)%*6/ I53%7O/ ',/ 65/ +5(',3&%*/
I&%),(&()&O/%&H8&%,%/H8&/8(*/I*%)&/&()%&:8&/*6/)%,<8(*6//
F/*/6*/5)%*/I*%)&/3&()%5/3&6/I6*J5/H8&/&6/)%,<8(*6/*%<,)%*6/
3&+,3*O/ 8(/ %&'84&(/ 3&/ 65'/ 35+84&()5'/ F/ 5)%*'/

I%8&<*'/ H8&/ &'*/ I*%)&/ ;*F*/ */ I%&'&()*%/ &(/ *I5F5/
3&/ 65'/X&+X5'/&(/ 6,),:,5/&PI8&')5'/&(/'8/&'+%,)5/3&/
3&4*(3*/5/+5()&')*+,-(A

'A/G(/+8*6H8,&%/454&()5/3&/6*'/*+)8*+,5(&'O/
&6/ )%,<8(*6/*%<,)%*6/I53%7/&P,:,%/3&()%5/3&6/I6*J5/H8&/
3&)&%4,(&O/ H8&/ 6*'/I*%)&'/I%&'&()&(/35+84&()5'/ F/
5)%*'/I%8&<*'A
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%A/ G(/ +*'5/ 3&/ +&6&<%*%'&/ 8(*/ *83,&(+,*O/ &6/
&*!30"-+'-*3!&*-+'#-*E'-=!2)'-'+-2'%-*&$2A'()"'20,(!$"&$'

*()&6*+,-(O/3&/'8/L&+X*O/X5%*/F/68:*%A

(A/ T,/ X*(/ / 3&/ 3&I5(&%/ )&'),:5'O/ +*3*/ I*%)&/
+548(,+*%7/*6/)%,<8(*6/*%<,)%*6/F/*/6*/5)%*/I*%)&O/I5%/65/
4&(5'/H8,(+&/3N*'/*()&'/3&/6*/*83,&(+,*O/&6/(54<%&/F/
6*/3,%&++,-(/3&/65'/)&'),:5'/H8&/'&/I%5I5(&/I%&'&()*%O/
,(3,+*(35/&6/)&4*/'5<%&/&6/H8&/3&I5(3%7(/F/&6/,3,54*/
&(/H8&/65/X*%7(A

'A/ G6/ )%,<8(*6/ *%<,)%*6/ )54*%*/ 6*'/ 4&3,3*'/
(&+&'*%,*'/ +5(/ %&'I&+)5/ 3&/ 6*/ )%*38++,-(/ 3&/ 6*'/
3&+6*%*+,5(&'/ 5%*6&'/ X&+X*'/ &(/ 6*/ *83,&(+,*/ F/ 3&6/
*+)*/3&/6*/*83,&(+,*/',O/3*3*'/6*'/+,%+8(')*(+,*'//3&6/
+*'5O/ 65/ &'),4*/ +5(;&(,&()&/ 5/ ',/ 6*'/ I*%)&'/ *'N/ 65/
X*(/*+5%3*35/F/65/X*(/+548(,+*35//*6/)%,<8(*6/I5%/65/
4&(5'/H8,(+&/3N*'/*()&'/3&/6*/*83,&(+,*A

!A/ M*'/ *83,&(+,*'/ '&/ +&6&<%*%7(/ */ I8&%)*/
+&%%*3*/ */ 4&(5'/ H8&/ 6*'/ I*%)&'/ *+8&%3&(/ / 65/
+5()%*%,5A//G6/)%,<8(*6/*%<,)%*6/I53%7/&P,:,%/&6/%&),%5/3&/
+8*6H8,&%/)&'),:5/5/)&'),:5'/38%*()&/6*/3&+6*%*+,-(/3&/
5)%5'/)&'),:5'A/G6/)%,<8(*6/*%<,)%*6/&'/6,<%&/3&/3&+,3,%/6*/
L5%4*/&(/H8&/X*/3&/,()&%%5:*%'&/*/65'/)&'),:5'A

EA/M5'/)&'),:5'/I53%7(/)*4<,U(/I%&'&()*%/'8'/
#$%)2!(!)"$2'%)*'$2(*!&)'>',*/-#-2'%)*'$++)2.

"A/ G6/ )%,<8(*6/ *%<,)%*6/ 3&)&%4,(*%7/ 6*/
*34,',<,6,3*3O/ 6*/I&%),(&(+,*/F/ 6*/ ,4I5%)*(+,*/3&/ 6*'/
I%8&<*'//I%&'&()*3*'A

!,#$#'@(/0"*$@$"-'1,@(#,(/0".,&&$=-
20.>&91"(6D

%A/ 2/ I&),+,-(/ 3&/ +8*6H8,&%*/ 3&/ 6*'/ I*%)&'O/
&6/ )%,<8(*6/ *%<,)%*6/ I53%7/ )54*%/ )53*'/ 6*'/ 4&3,3*'/
I%5;,',5(*6&'/ H8&/ +5(',3&%&/ (&+&'*%,*'/ %&'I&+)5/
3&6/ 5<=&)5/ &(/ 6,),:,5O/ ,(+68',;&/ 4&3,3*'/ 3&'),(*3*'/
*/ 6*/ +5('&%;*+,-(/3&/ 65'/<,&(&'/H8&/+5('),)8F&(/&6/
5<=&)5//&(/6,),:,5/)*6&'/+545/5%3&(*%/H8&/65'/<,&(&'/'&/
3&I5',)&(/&(/4*(5'/3&/8(/)&%+&%5/5/H8&/'&/;&(3*(/
65'/<,&(&'/I&%&+&3&%5'A
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(5/ '&/ I%&'&()*/ */ 8(*/ *83,&(+,*/ ',(/ ,(;5+*%/ +*8'*/
20,(!$"&$A' $+' &*!30"-+' -*3!&*-+' $2&-*E' I-(0+&-#)' %-*-'

I%5'&:8,%/&6/*%<,)%*=&A

'A/ T,/ 8(*/ 3&/ 6*'/ I*%)&'O/ 3&<,3*4&()&/
%&H8&%,3*/ I*%*/ I%&'&()*%/ 35+84&()5'O/ (5/ 65/ X*+&/
$"'+)2'%+-H)2',<-#)2'2!"'!"=)(-*'(-02-'20,(!$"&$A'$+'

)%,<8(*6/*%<,)%*6/I53%7/3,+)*%/&6/ 6*835/<*'7(35'&/&(/
6*'/I%8&<*'/3&/H8&/3,'I5(:*A

R$,00,(#,(1'@('9#$,-&$'@
20.>&91"(6K

%A/ G6/ )%,<8(*6/ *%<,)%*6/ I53%7/ I%&:8()*%/ */ 6*'/
I*%)&'/',/),&(&(/47'/I%8&<*'/H8&/5L%&+&%/5/)&'),:5'/
H8&/I%&'&()*%/5/&PI5',+,5(&'/H8&/X*+&%/FO/',/(5/6*'/
X*FO/I53%7/3&+6*%*%/+&%%*3*'/6*'/*83,&(+,*'A

(A/ G6/ )%,<8(*6/ *%<,)%*6/ I53%7O/ ',/ 65/ +5(',3&%*/
(&+&'*%,5/&(/%*J-(/3&/+,%+8(')*(+,*'/&P+&I+,5(*6&'O/
3&+,3,%O/ I5%/ I%5I,*/ ,(,+,*),;*/ 5/ */ I&),+,-(/ 3&/ I*%)&O/
H8&/'&/%&*<%*(/6*'/*83,&(+,*'/&(/+8*6H8,&%/454&()5/
*()&'/3&/3,+)*%/&6/6*835A

F,-9-&$'(#,1(0,+1'<,-."
20.>&91"(6M

T&/+5(',3&%*%7/H8&/ 6*/I*%)&/H8&/',:*/*3&6*()&/+5(/
&6/*%<,)%*=&/'*<,&(35/H8&/(5/'&/X*/+84I6,35/*6:8(*/
3,'I5',+,-(/ 5/ %&H8,',)5/ 3&6/ I%&'&()&/ %&:6*4&()5O/
',(/ &PI%&'*%/ I%5()*4&()&/ '8/ 5<=&+,-(/ */ )*6/
,(+84I6,4,&()5O/%&(8(+,*/*/'8/3&%&+X5/3&/5<=&)*%A
/ / / /

>:))49</4?A/@5G;9

O,&$@$"-,@
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M*'/ 3&+,',5(&'/ '&%7(/ )54*3*'/ &(/ &6/ h%,<8(*6/ I5%/
4*F5%,*/ 3&/ ;5)5'f/ &(/ &6/ '8I8&')5/ &(/ H8&/ (5/ '&/
65:%*%&/3,+X*/4*F5%,*O/6*/3&+,',-(/'&%7/*35I)*3*/I5%/
&6/$%&',3&()&/3&6/h%,<8(*6A/
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20.>&91"(6L

%A' :#$/E2' #$+' +-0#)' #$,"!&!=)A' $+' &*!30"-+'
*%<,)%*6/ I53%7/ 3,+)*%/ 6*835'/ I%5;,',5(*6&'O/
,()&%65+8)5%,5'/5/I*%+,*6&'A

(A/ G6/ 6*835/ '&/ 3,+)*%7/ I5%/ &'+%,)5/ F/ '&%7/
#$,"!&!=)A'!"-%$+-3+$'>')3+!1-&)*!)'%-*-'+-2'%-*&$2.''4-2'

I*%)&'/'&/+54I%54&)&(/*/+84I6,%/&6/6*835/',(/3&45%*A

(A/ ?,+X*'/ 4&3,3*'/ I%5;,',5(*6&'/ I53%7(/
&'),I86*%'&/&(/8(/6*835/I%5;,',5(*6A//G6/)%,<8(*6/I53%7/&P,:,%/
8(*/:*%*()N*/I*%*/*'&:8%*%/&6/+5')5/3&/&'*'/4&3,3*'A

'A/ M*/ '56,+,)83/ 3&/ *35I+,-(/ 3&/ 4&3,3*'/
I%5;,',5(*6&'/ 3,%,:,3*/ */ 8(*/ *8)5%,3*3/ =83,+,*6/
I5%/ +8*6H8,&%*/ 3&/ 6*'/ I*%)&'/ (5/ '&/ +5(',3&%*%7/
,(+54I*),<6&/ +5(/ &6/ +5(;&(,5/ 3&/ *%<,)%*=&O/ (,/ +545/
8(*/%&(8(+,*/*/&'&/+5(;&(,5A

T,0$."@B
20.>&91"(6G

%A/ G6/ )%,<8(*6/ *%<,)%*6/ I53%7/ (54<%*%/ 8(5/ 5/
47'/I&%,)5'/I*%*/H8&/6&/ ,(L5%4&(/I5%/&'+%,)5O/'5<%&/
4*)&%,*'/+5(+%&)*'/H8&/3&)&%4,(*%7/&6/ )%,<8(*6A/ /T&/
+548(,+*%7/*/6*'/I*%)&'/8(*/+5I,*/3&/6*'/*)%,<8+,5(&'/
#$+'%$*!&)A',<-#-2'%)*'$+'&*!30"-+.

(A/ M*'/ I*%)&'/ '84,(,')%*%7(/ *6/ I&%,)5/ )53*/
6*/ ,(L5%4*+,-(/ I&%),(&()&/ 5/ I%&'&()*%7(/ I*%*/ '8/
,('I&++,-(/)535'/ 65'/35+84&()5'/5/ )535'/ 65'/<,&(&'/
I&%),(&()&'/ H8&/ *H8&6/ I8&3*/ I&3,%6&'A/ / 08*6H8,&%/
3,L&%&(+,*/ &()%&/ 8(*/ I*%)&/ F/ &6/ I&%,)5/ *+&%+*/ 3&/
6*/ I&%),(&(+,*/ 3&/ 6*/ ,(L5%4*+,-(/ 5/ I%&'&()*+,-(/
%&H8&%,3*'/'&/%&4,),%7/*/6*/3&+,',-(/3&6/)%,<8(*6/*%<,)%*6A
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789):;404:<=9/ 5;04<4>=85=4?9/ 4<=:8<9/
;:/ @5/ )45)/ 7585/ @9>/ )5>9>/ JG:/ >:/

2O!X?XNWFQ?(Y28S(NZ(FQ[P2!Q?WSB(

G(/*H8&665'/+*'5'/&(/H8&/'&/+5('),)8F*/8(/h%,<8(*6/
2%<,)%*6/'&:8(/&6/9&:6*4&()5/3&/$%5+&3,4,&()5'/3&/6*/
0120O/'&/5<'&%;*%7(/65'/',:8,&()&'/I%5+&3,4,&()5'/W/

%5A/K5)G@=5;:>/;:@/;48:)=98/B:<:85@A

%A%/$*%*/65'/&L&+)5'/3&6// ,(+,'5/!/3&/*%),+865/
!/3&/6*/9&:6*'/3&/$%5+&3,4,&()5O/+5%%&'I5(3&%*/*/6*/
?,%&++,5(/`&(&%*6/6*/3&)&%4,(*+,5(/3&/6*/*+&I)*+,5(/
#$'(0-+F0!$*'/)#!,(-(!)"'-()*#-#-'%)*'+-2'%-*&$2'>'

'54&),3*'/I5%/&')*'A

%A(A/$*%*/ 65'/ &L&+)5'/ 3&6/ *%)N+865/ #/ [!>B\/ 6*/
5!*$((!6"'7$"$*-+'()",*/-*-'$+' *$(!3)'#$+'%-1)'#$'

6*/ )*%,L*/ 3&/ I%&'&()*+,-(/ H8&/ 3&<&/ 3&/ *+54I*]*%/
6*/ 3&4*(3*/ F/ 6*/ L&+X*/ 3&/ ,(,+,5/ 3&6/ I%5+&3,4,&()5A/
O-/3!C"' -(+-*-*' >' #$,"!*' &)#)2' +)2' -2%$(&)2'

*34,(,')%*),;5'/F/'8I&%;,'*%/F/+55%3,(*%/65'/'&%;,+,5'/
-#/!"!2&*-&!=)2' #$' +-' ),(!"-' -#/!"!2&*-&!=-' >''

+55%3,(*%/+5(/6*'/T&++,5(&'/3&/0120A

%A'/ $*%*/ 65'/ &L&+)5'/ 3&6/ *%),+865/ #/ / [C\O/ '&/
I%5:%*4*%*/ 8(*/ +5(L&%&(+,*/ )&6&L5(,+*/ &()%&/ 6*/
?,%&++,5(/`&(&%*6/F//6*'/I*%)&'

%FA/@4>=5>/;:/58F4=89>A/

%A%'8)"'$+',"'#$'-&$"#$*'(0/%+!#-'>'$,(-H/$"&$'
+5(/6*/3&',:(*+,5(/3&/*%<,)%5'O/'&/&6*<5%*%7/F/4*()&(3%7/
-(&0-+!H-#-' 0"-' +!2&-' #$' (-"#!#-&)2' $"' +-'S,(!"-' #$+'

?,%&+)5%/`&(&%*6/3&/6*/0120A/

%A(/ / $5%/ 65/ 4&(5'/ +*3*/ 35'/ [/ "/ \/ *]5'/
'&/ %&*6,J*%7/ 8(*/ 3&)*66*3*/ %&;,',-(/ 3&/ 6*/ 6,')*/
I*%*/ :*%*(),J*%/ H8&/ 3&()%5/ 3&/ '8'/ ,()&:%*()&'/
'&/ &(+8&()%*(/ I&%'5(*'/ H8&/ +8&()*(/ +5(/ 65'/
+5(5+,4,&()5'/ F/ 6*/ &PI&%,&(+,*/ (&+&'*%,*'/ I*%*/
+84I6,%/'*),'L*+)5%,*4&()&/+5(/'8/L8(+,5(A/

%A'/ / D-*-' +-' ()",10*-(!6"' #$' +-' +!2&-A' (-#-'
T&++,-(//&(;,*%7/*6/?,%&+)5%/`&(&%*6/3&/6*/0120/8(*/
6,')*//3&/+*(3,3*)5'/I*%*/,()&:%*%6*A/A/0*3*/8(5/3&/65'/
(54<%&'/ ;&(3%*/ *+54I*(*35/ I5%/ '8'/ %&'I&+),;5'/
F/ 3&)*66*35'/ ^/ +8%%,+86*/ ;,)*&/ ^/ F/ 8(*/ +54I6&)*/
#$2(*!%(!6"'#$'20'$B%$*!$"(!-'%*)I$2!)"-+'$2%$(G,(-A'

*'N/+545/6*/H8&/6&/+5%%&'I5(3*/*6/+*%:5/I*%*/&6/H8&/'&/
+$'%*)%)"$.'4-'=$*!,(-(!6"'>''-"E+!2!2'#$'+-2'2)+!(!&0#$2'

+5%%&'I5(3&%7(/ *6/ ?,%&+)5%/ `&(&%*6A/ G6/ ,(L5%4&/ 3&6/
?,%&+)5%/`&(&%*6/'&%7/I%&'&()*35/*6/054,)U/G=&+8),;5O/
H8,&(/ I%5+&3&%7/ */ 6*/ ,()&:%*+,-(/ 3&/ 6*'/ 6,')*'O/
3,'+%,4,(*(35/I5%/&'I&+,*6,3*3&'/*/'8'/,()&:%*()&'A

(A/<90F8504:<=9/;:/58F4=89>A/

(A%/M*/3&',:(*+,-(/3&/7%<,)%5'/H8&O/+5(L5%4&/
*6/ %&:6*4&()5/ 3&/ I%5+&3,4,&()5'/ +5%%&'I5(3*/
&L&+)8*%/ */ 6*/ 0120O/ '&/ 66&;*%7/ */ +*<5/ I5%/ 8(/
054,)U/b54,(*35%/ 3&/i%<,)%5'/ H8&/ )&(3%7/ +*%*+)&%/
I&%4*(&()&/F/&')*%7/,()&:%*35/I5%/&6/$%&',3&()&O/&6/
?,%&+)5%/ `&(&%*6/ F/ 35'/ [/ "/ \/ 4,&4<%5'/ 3&6/ 054,)U/
G=&+8),;5O/H8&/U')&/3&',:(*%7/I*%*/)*6/&L&+)5A/?,+X5/
054,)U/ 3&+,3,%7/ %&8(,35/ &'I&+,*64&()&/ *6/ &L&+)5O/
&(/ +*'5/ 3&/ H8&/ 6*/ %&8(,-(/ (5/ L8&%&/ I5',<6&O/ I5%/
;N*/ )&6&L-(,+*O/ )&6&PO/ L*P/5/+8*6H8,&%/5)%5/4&3,5/H8&/
I&%4,)*/6*/L5%4*+,5(/3&/6*/;568()*3/3&6/054,)UA/

(A(/ ?&/ 6*/ 3&',:(*+,-(/ '&/ +5('&%;*%7/ 8(/
2+)*/I5%/I*%)&/3&6/?,%&+)5%O/H8,&(/X*%7/6*'/;&+&'/3&/
T&+%&)*%,5/3&6/054,)UA



"e "R

'A/;:F:8:>/;:/@9>/58F4=89>

G(/&6/+84I6,4,&()5/3&/'8/&(+*%:5O/65'/7%<,)%5'/
3&',:(*35'/ I5%/ 6*/ 0120O/ *',/ +545/ *H8&665'/ H8&/
3&',:(*35'/I5%/6*'/I*%)&'/X*(/+5(;&(,35//&(/'54&)&%'&/
*6/9&:6*4&()5/3&/$%5+&3,4,&()5'/3&/6*/0120O/'&/5<6,:*(/
*/%&'I&)*%/F/+84I6,%O/&(/&6/&=&%+,+,5/3&/'8/&(+*%:5O/(5/
'565/65'/%&:6*4&()5'/%&L&%,35'/F/6*'/I%&'&()&'/(5%4*'O/
',(5/ )*4<,&(/ */ 5<'&%;*%/ &')%,+)*4&()&/ 65'/ *%*(+&6&'/
&')*<6&+,35'/I5%/6*/054,',-(A/

!A/8:)G>5)49</;:/58F4=89>A/

08*(35/6*/0120/3&<*/)54*%/*6:8(*/3&+,',5(/%&6*),;*/
*/ 6*/ %&45+,5(/ 3&/ 8(/ *%<,)%5/ O/ 3,+X*/ 3&)&%4,(*+,-(/
'&%*/*35I)*3*/I5%/&6/054,)U/b54,(*35%/3&/2%<,)%5'/
-'F0$'2$'*$,$*$'$+'"0/$*-+'T'%*$($#$"&$./

EA/585<):@:>/

HB4(O,0,&\"@(#,(W0I<$.,B(

$*%*/ 6*/ ,(,+,*+,-(/ 3&6/ )%74,)&/ *%<,)%*6O/ '&/
3&<&%7/+*(+&6*%/6*/'84*O/(5/%&&4<56'*<6&O/3&/VATA/
j/ !O@@@/ H8&/ 3&<&%7/ *+54I*(*%/ &6/ 3&4*(3*()&/ */
+-'2)+!(!&0#'#$'-*3!&*-<$'-'F0$'2$'*$,$*$'$+'-*&!(0+)'Q'

#$+'@$1+-/$"&).'5!(L-' 20/-'%)#*E' 2$*'/)#!,(-#-'

I&%,53,+*4&()&/I5%/6*/0120A/

HB6(O,0,&\"@(#,(2#<$-$@.0'&$=-(#,(RX2R(

G6/,4I5%)&/3&/65'/3&%&+X5'/3&/*34,(,')%*+,-(/
'&%7/+*6+86*35/I5%/&6/054,)U/b54,(*35%/3&/i%<,)%5'/
*I6,+*(35/ 65'/ I5%+&()*=&'/ ,(3,+*35'/ */ 65'/ )%*45'/
'8+&',;5'/3&/6*/+8*()N*/&(/6,),:,5O//F/'84*(35/6*'/+,L%*'/
*'N/ 5<)&(,3*'A/ G')5'/ 3&%&+X5'/ '&%7(/ +548(,+*35'/
*/ 6*'/ I*%)&'/ F/ *6/ h%,<8(*6/ 8(*/ ;&J/ '&*/ 3&',:(*35/
F/ '&/ +5(',3&%*/ H8&/ +84I6&/ +5(/ 65/ 3,'I8&')5/ &(/ &6/
*%),+865/#C/[L\/F/&(/&6/*%),+865/#e/3&6/9&:6*4&()5/3&/
$%5+&3,4,&()5'A

R9'-.$'($-#,.,0<$-'#'("(@$-(&9'-.$'(#,.,0<$-'#'(((
ZNO(G5H77]

]G')*/ )*'*/ '&/ *I6,+*%7/ a(,+*4&()&/ +8*(35/
6*/3&4*(3*/I%,(+,I*6/5/6*/3&4*(3*/%&+5(;&(+,5(*6/
(5/ )&(:*(/ I5%/ 5<=&)5/ 8(*/ %&+6*4*+,-(/ 3,(&%*%,*A/
08*(35/ 6*/ +8*()N*/ &(/ 6,),:,5/ (5/ &')8;,&'&/
#$&$*/!"-#-A' +-2' %-*&$2' #$3$*E"' ,<-*' 0"-' (0-"&G-'

4N(,4*/ F/ 5)%*/47P,4*/ 5/ H8&3*%/ '8=&)*'/ */ 6*/ )*'*/
47'/*6)*/I5%/I%&'&()*+,-(/3&/6*/3&4*(3*A

M*'/ )*'*'/ I53%7(/ ,(+%&4&()*%'&/ ',/ 6*/
+8*()N*/3&/ 6*/3&4*(3*/I%,(+,I*6/ 5/3&/ 6*/3&4*(3*/
*$()"=$"(!)"-+'$2'/)#!,(-#-'()"'%)2&$*!)*!#-#'-'+-'

L&+X*/ ,(,+,*6/ 3&/ I%&'&()*+,-(/ 3&/ 6*/ 3&4*(3*A/ M*'/
)*'*'/I53%7(/%&38+,%'&/',/6*/+8*()N*/3&/6*/3&4*(3*/
I%,(+,I*6/ 5/ 3&/ 6*/ 3&4*(3*/ %&+5(;&(+,5(*6/ &'/
/)#!,(-#-'-"&$2'#$'+-'%*!/$*-'=!2&-.'

HASTA      50,000                                                    $2.000

DESDE 50,001     HASTA  100,000           3.00 %  

DESDE 100,001       HASTA   500,000            1.50 %

DESDE 500,001       HASTA  1,000,000          1.00 %

DESDE 1,000,001    HASTA  2,000,000          0.50 %

DESDE 2,000,001    HASTA  5,000,000          0.20 %

DESDE 5,000,001    HASTA  10,000,000        0.10 %

DESDE    10,000,001   HASTA  80,000,000        0.05 %

POR ENCIMA DE 80,000,000                              $65,500

40798=:/;:@/@4=4B49/
J,-(ZBNB(^E

B5>=9>/;:/5;0L<
J,-(ZBNB(^E



#@ #!

HASTA   50,000                                                            $2,000               15 %

DESDE   50,001          HASTA      100,000                 1.50 %             10 %

DESDE   100,001        HASTA      500,000                0.80 %                5 %

DESDE   500,001        HASTA     1.000,000              0.50 %               3 %

DESDE   1,000,001    HASTA      2,000,000              0.30 %         2.50 %

DESDE   2,000,001    HASTA      5,000,000              0.20 %         0.80 %

DESDE   5,000,001    HASTA     10,000,000            0.10 %          0.50 %

DESDE  10,000,001   HASTA     50,000,000            0.05 %         0.15 %

DESDE  50,000,001   HASTA     100,000,000         0.02 %          0.10 %

POR ENCIMA DE 100,000,000                                  0.01 %          0.05 %

40798=:/;:@/@4=4B49/
J,-(ZBNB(^E

_S?SF2FXSNJ,-(ZBNB(^E
(((((((((((((((((((((((((!$-B(((((((!'`B!X?

HBD(_"-"0'0$"@(#,(203$.0"@(

M5'/ X5(5%*%,5'/ 3&/ *%<,)%*=&/ I*%*/ +*3*/
7%<,)%5/ '&%7(/ +*6+86*35'/ I5%/ &6/ 054,)U/ b54,(*35%/
3&/ i%<,)%5'/ *I6,+*(35/ 65'/ I5%+&()*=&'/ ,(3,+*35'/
*/ 6*'/ )%*45'/ '8+&',;5'/ 3&/ 6*/ +8*()N*/ &(/ 6,),:,5O/ / F/
'84*(35/ 6*'/ +,L%*'/ *'N/ 5<)&(,3*'A/ G')5'/ 3&%&+X5'/
'&%7(/+548(,+*35'//*/6*'/I*%)&'/F/*6/h%,<8(*6/F//'&/
+5(',3&%*/H8&/+84I6&/+5(/65/3,'I8&')5/&(/&6/*%),+865/
#C/ [*\O/ &(/ &6/ *%),+865/ #D/ F/ &(/ &6/ *%),+865/ #e/ [!\/ 3&6/
9&:6*4&()5/3&/$%5+&3,4,&()5'A

R9'-.$'($-#,.,0<$-'#'("(@$-(&9'-.$'(#,.,0<$-'#'(((
ZNO(G5H77]

k/G')*/)*'*/'&/*I6,+*%7/a(,+*4&()&/+8*(35/6*/
3&4*(3*/I%,(+,I*6/5/6*/3&4*(3*/%&+5(;&(+,5(*6/(5/
)&(:*(/I5%/5<=&)5/8(*/%&+6*4*+,-(/3,(&%*%,*A/08*(35/
6*/ +8*()N*/ &(/ 6,),:,5/ (5/ &')8;,&'&/ 3&)&%4,(*3*O/
+-2' %-*&$2' #$3$*E"' ,<-*' 0"-' (0-"&G-'/G"!/-' >' )&*-'

47P,4*/ 5/ H8&3*%/ '8=&)*'/ */ 6*/ )*'*/ 47'/ *6)*/ I5%/
I%&'&()*+,-(/3&/6*/3&4*(3*A

M*'/ )*'*'/ I53%7(/ ,(+%&4&()*%'&/ ',/ 6*/
+8*()N*/ 3&/ 6*/ 3&4*(3*/ I%,(+,I*6/ 5/ 3&/ 6*/ 3&4*(3*/
*$()"=$"(!)"-+' $2' /)#!,(-#-' ()"' %)2&$*!)*!#-#' -'

6*/L&+X*/,(,+,*6/3&/I%&'&()*+,-(/3&/6*/3&4*(3*A/M*'/
)*'*'/I53%7(/%&38+,%'&/',/ 6*/+8*()N*/3&/6*/3&4*(3*/
I%,(+,I*6/ 5/ 3&/ 6*/ 3&4*(3*/ %&+5(;&(+,5(*6/ &'/
/)#!,(-#-'-"&$2'#$'+-'%*!/$*-'=!2&-.'

HBG((R'0+"@(/"0(".0"@(@,0*$&$"@B

HBGB4(_"-"0'0$"@(/"0(/"@/"-,0("(&'-&,1'0(
'9#$,-&$'@B

G(/ &6/ &;&()5/ &(/ H8&/ 3&<*/ I5'I5(&%'&/ 5/
(-"($+-*2$' 0"-' -0#!$"(!-' ,<-#-' %-*-' ++$=-*2$' -'

+*<5/ *()&/ 8(/ h%,<8(*6/ 3&/ *%<,)%5/ 8(,+5/ I5%/ +*8'*'/
,4I8)*<6&'/ */ *6:8(*/ 3&/ 6*'/ I*%)&'O/ '&/ +*8'*%7/ 8(/
X5(5%*%,5/ 3&/ VATAj/ !C@/ */ 6*/ I*%)&/ H8&/ +*8'*/ &6/
*I6*J*4,&()5/ 5/ +*(+&6*+,-(A/ / G6/ X5(5%*%,5/ '&%7/ 3&/
VATA/j/"C@/',/6*/*83,&(+,*/X*/3&/66&;*%'&/*/+*<5/*()&/
8(/h%,<8(*6/+54I8&')5/I5%/)%&'/2%<,)%5'A

HBGB6(N9@/,-@$"-(/"0(V'1.'(#,(/'+"B(

T,/ 65'/ X5(5%*%,5'/ +5%%&'I5(3,&()&'/ */ 65'/
*%<,)%5'/ 5/ 6*'/ )*%,L*'/ *34,(,')%*),;*'/ (5/ X*(/ ',35/
+*(+&6*3*'/ &(/ '8/ )5)*6,3*3O/ &6/ h%,<8(*6/ 5/ 6*/ &6/
*34,(,')%*35%/3&6/+*'5/O/&(/'8/+*'5O/,(L5%4*%7(/*/6*'/
%-*&$2'#$'$2&-'(!*(0"2&-"(!-'-',"'#$'F0$'2$'%*)($#-'

*6/ I*:5/ )5)*6/ <,&(/ I5%/ *4<*'/ I*%)&'/ 5/ I5%/ 8(*/ 3&/
&66*'A/T,/ 8(*/ ;&J/ %&H8&%,3*'/ (5/ '&/ 66&;*%&/ */ &L&+)5/
&6/ I*:5/ &6/ h%,<8(*6/ I53%7/ 5%3&(*%/ 6*/ '8'I&(',5(/ 5/
)&%4,(*+,5(/3&6/)%74,)&/*%<,)%*6/*/'8/3,'+%&+,-(A/T,/65'/
2%<,)%5'/(5/X*(/',35/*8(/3&',:(*35'O/6*/0120/I53%7/
'8'I&(3&%/&6/)%74,)&A/

HBGBD(21a9$1,0(#,($-@.'1'&$"-,@B(

G6/ *6H8,6&%/ 3&/ 65'/ '&%;,+,5'/ 3&/ 6*/ T*6*/ 3&/
283,&(+,*'O/ &')*%7/ */ 3,'I5',+,-(/ 3&/ 6*'/ I*%)&'/ &(/
6*'/ %&'I&+),;*'/ T&++,-(&'/ O/ '5<%&/ 6*/ <*'&/ 3&/ 8(/
X5(5%*%,5/F/3,'I5(,<,6,3*3/*/+5(;&(,%A/

KB(20.$&91"(W0'-@$."0$"

2/ 4&(5'/ H8&/ 6*'/ I*%)&'/ *+8&%3&(/ 5)%*/
+5'*O/ 6*'/ I%5;,',5(&'/ 3&/ &')5'/ $%5+&3,4,&()5'/
234,(,')%*),;5'/ 1()&%(5'/ 3&/ 6*/0120/ '&/ *I6,+*%7(/ */
65'/*%<,)%*=&'/+5(38+,35'/I5%/ 6*/0120/*/I*%),%/3&6/!/
3&/l86,5/3&/"@@eA



#" ##

)9<?:<)49</;:/75<50M

/ M5'/ `5<,&%(5'/ 3&/ 65'/ G')*35'/ .,&4<%5'/ 3&/ 6*/
Y%:*(,J*+,-(/3&/65'/G')*35'/24&%,+*(5'O/3&'&5'5'/
3&/ +5(+&%)*%/ 8(*/ 05(;&(+,-(/ '5<%&/ 2%<,)%*=&/
054&%+,*6/1()&%(*+,5(*6O/X*(/*+5%3*35/65/',:8,&()&W/

20.>&91"(4(

/G'/;76,35/&6/*+8&%35/3&/6*'/I*%)&'/&(/;,%)83/
3&6/+8*6/'&/5<6,:*(/*/'54&)&%/*/3&+,',-(/*%<,)%*6/6*'/
3,L&%&(+,*'/H8&/I83,&'&(/'8%:,%/5/H8&/X*F*(/'8%:,35/
&()%&/ &66*'/ +5(/ %&6*+,-(/ */ 8(/ (&:5+,5/ 3&/ +*%7+)&%/
4&%+*(),6A/ / G6/ *+8&%35/ %&'I&+),;5/ +5(')*%7/ &(/ &6/
$2(*!&)',*/-#)'%)*'+-2'%-*&$2')'$"'$+'(-"<$'#$'(-*&-2A'

)&6&:%*4*'/5/+548(,+*+,5(&'/I5%/)&6&PA/

20.>&91"(6(

/G6/(54<%*4,&()5/3&/65'/7%<,)%5'/'&/X*%7/&(/
6*/ L5%4*/ +5(;&(,3*/ I5%/ 6*'/ I*%)&'A/ T8/ 3&',:(*+,-(/
I53%7/ 3&6&:*%'&/ */ 8(/ )&%+&%5/ '&*/ U')&/ I&%'5(*/
(*)8%*6/5/=8%N3,+*A/

M5'/ 7%<,)%5'/ I53%7(/ '&%/ (*+,5(*6&'/ 5/
&P)%*(=&%5'A/

20.>&91"(D(

/2/L*6)*/3&/*+8&%35/&PI%&'5/&()%&/ 6*'/I*%)&'/
&6/*%<,)%*=&/'&/ 66&;*%7/*/+*<5/+5(L5%4&/*/ 6*'/ %&:6*'/
3&/I%5+&3,4,&()5/3&/6*/054,',-(/1()&%*4&%,+*(*/3&/
2%<,)%*=&/054&%+,*6A/

20.>&91"(G(

/ M*'/ '&()&(+,*'/ 5/ 6*835'/ *%<,)%*6&'/ (5/
,4I8:(*<6&'/ '&:a(/ 6*/ 6&F/ 5/ %&:6*'/ I%5+&'*6&'/
*I6,+*<6&'O/ )&(3%7(/ L8&%J*/ 3&/ '&()&(+,*/ =83,+,*6/
&=&+8)5%,*3*A/ /T8/&=&+8+,-(/5/%&+5(5+,4,&()5/I53%7/
&P,:,%'&/&(/6*/4,'4*/L5%4*/H8&/6*/3&/6*'/'&()&(+,*'/
3,+)*3*'/ I5%/ )%,<8(*6&'/ 5%3,(*%,5'/ (*+,5(*6&'/ 5/
&P)%*(=&%5'O/ '&:a(/ 6*'/ 6&F&'/ I%5+&'*6&'/ 3&6/ I*N'/
35(3&/'&/&=&+8)&(O/F/65/H8&/&')*<6&J+*(/*6/%&'I&+)5/
65'/)%*)*35'/,()&%(*+,5(*6&'A/

20.>&91"(H(

/%A//T565/'&/I53%7/3&(&:*%/&6/%&+5(5+,4,&()5/
F/6*/&=&+8+,-(/3&/6*/'&()&(+,*O/*/'56,+,)83/3&/6*/I*%)&/
+5()%*/ 6*/ +8*6/ &'/ ,(;5+*3*O/ ',/ U')*/ I%8&<*/ *()&/ 6*/
*8)5%,3*3/+54I&)&()&/3&6/G')*35/&(/H8&/'&/I,3&/&6/
%&+5(5+,4,&()5/F/6*/&=&+8+,-(W/

.A/ / m8&/ 6*'/ I*%)&'/ &(/ &6/ *+8&%35/ &')*<*(/
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